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Alexander Hamilton’s plan to help America start on a sound economic and perhaps political footing and how he executed it
Hamilton is one of the visionary individuals in America who believed in the development of an economically stable nation free from all forms of financial ills. When Hamilton was appointed as the secretary of the treasury by President George Washington, he brought to the table proposals of economic policies that were meant to improve the economic position of the nation. He interpreted the constitution to defend his proposed economic policies (Wright & Cowen, 2006).  Hamilton first plan was on how the issue of public debt would be solved. During the period of revolution, the government had increased its rate of borrowing. Hamilton came up with a proposal that required the government to pay back all the debts in full.  To execute this plan Hamilton helped the government raise the money to pay off the debts by issuing securities bonds to the public. When time comes to pay the debts, they the securities bonds will have earned many profits. The profits will be used to pay off the debts. 
Hamilton also proposed that a national financial institution needed to be established in the United States.  This institution would regulate all financial matters of the nation, and also it would establish a stable currency free from frequent fluctuations.  This idea was much opposed as most leaders feared that they might invest so much in the institution and it ends up failing to achieve the desired purpose. It was feared that the institution would be influenced negatively by wealthy individuals and cause it to fall.  Later on, President George decided to believe in Hamilton’s idea and supported the opening of the establishment of the Bank of the United States headquarters in Philadelphia (Wright, & Cowen, 2006). Hamilton also had another plan of ensuring that the manufacturers of America are self-sufficient. He had observed that the nation relied on expensive manufactured goods from Britain. 
According to Hamilton, this move was limiting the economy of America. He came up with a protectionist policy that would be effective in protecting the local manufacturers. This policy required the government to offer subsidies to businesses and also impose tariffs on imported goods.  Imposing tariffs would make imported goods very expensive, and people would be encouraged to consume locally produced goods (Wright & Cowen, 2006). He had realized that the large scale agricultural production in the country was exported and this could also be useful in satisfying the needs of the Americans. The implementation of his plans enabled America to be a self-sufficient nation. 
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